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11.4 IIpuKka3 HAVYHNUX ¥ CTPYYHUX PAAOBA KAHIUIATA

P. Op. | ayropu, HaciioB paja, uwaconuc, BOJyMeH (TomuHa) crpaHune oxa-u10, DOl wmm | kateropuja
ISBN/ISSN
A. Kutuh, M. Pagummh, A. Takaunm, (2025) Bridging entrepreneurial intention and | M22
| action: how financing models shape the growth of innovative smes in widening
’ countries, Administrative Sciences, Boi. 15, 6p. 11, ctp. 419, 2025.
DOI: 10.3390/admscil 5110419
Pao npunaoa npobremamuyu 0okmopcke oucepmayuje: M HE JEJIMMUYHO
P. 6p. | ayropu, HacioB panma, uaconuc, BOJyMeH (ToauwHa) ctpaHune on-mo, DOI wmm | kateropuja
ISBN/ISSN
MunoBanueBnh Munom, Credanosuh-Mapunosuh Jenena, Hukonuh JoBana, M21
Kutuh Ana, Shariati Mandi Nguyen, Thoi Trung Wakil, Karzan Khorami Majid
2. (2019) UML diagrams for dynamical monitoring of rail vehicles, Physica A:
Statistical Mechanics and its Applications, Volume 527, Pages 01-07,
DOI: 10.1016/j.physa.2019.121169
Pao npunaoa npobremamuyu 0okmopcke oucepmayuje: JA \@ JEJIMMWYHO
P. 6p. | ayropu, HacnoB pana, waconuc, BOJyMeH (roauHa) crpanune oxa-mo, DOI wmm | kareropuja
ISBN/ISSN
H. CoxonoB-MunoBanueBuh, A. I'pauanar, A. Kutuh, (2019), Leadreship in M51
3. Serbian healthcare system, Ekonomuka, 65, 57-65, 10.5937/ekonomikal901057M,
ISSN 0350-137X
Pao npunaoa npobremamuyu dokmopcke oucepmayuje: JA JEJIJMUMUYHO
P. Op. | ayropu, HacnoB panma, uaconuc, BOJyMeH (roauHa) crpaHune on-mo, DOI wmm | kateropuja
ISBN/ISSN
H. Coxonos-MunoBanueBuh, H. XKuanosuh, A. Kutuh, (2019). New skills MS51
4. needed for managing the health care sector, Exonomuka.,65, 75-86,
10.5937/ekonomikal1904075S, ISSN 0350-137X
Pao npunaoa npobremamuyu 0okmopcke oucepmayuje: JA JEJIUMWYHO
P. 6p. | ayropu, HacnoB paga, waconuc, BOJyMeH (roaumHa) crpanune oxa-mo, DOI wmm | kareropuja
ISBN/ISSN
W. Janxosuh, A. Kutuh, (2025) Evaluating alternative vehicle fuels through multi- | M33
criteria decision analysis, 36opauk pagoBa SEMSIE 2025 — Safety Engineering &
5. . .
Management: Science, Industry, Education, Humr: ®akynrer 3amrute Ha pany,
2025, ctp. 259-263. DOI: 10.46793/SEMSIE25.259].

A

Pao npunaoa npobremamuyu dokmopcke oucepmayuje:

HE JEJIMMINYHO

P. Op. | ayropu, HacnoB pana, waconuc, BOJyMeH (ToAauHa) crpanune oxa-1o, DOI wm

ISBN/ISSN

Kareropuja
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A. Kutuh, M. Pagumuh, M. Pajuh, (2025) Innovating the business model as a M33
strategy for business improvement, Proceedings of the 17th International

6. Conference on Accomplishments in Mechanical and Industrial Engineering —
DEMI 2025, bama Jlyka, maj 2025, ISBN 978-99976-11-08-6, pp. 535-541
Pao npunaoa npobremamuyu 0okmopcke oucepmayuje: JIA HE JEJIMMWYHO

P. 6p. | ayropu, HacioB panma, uwaconuc, BOJyMeH (ToauHa) crpaHune on-mo, DOI wmm | kateropuja
ISBN/ISSN

M. I'poznanoBuh, /1. Tanukuh, A. Kutuh, Integrating renewable energy sources M33
into industrial manufacturing: technologies, challenges, and best practices,

7. ICPES2025 — 360pHuk panoBa moBoaom 60 roguHa Y npykema 3a MalllnHCKe
eneMeHTe u KoHcTpyucame Cpouje, YHuBep3uter y Humy, MamuHcku dakynrer,
2025, ctp. 522-526. DOIL: 10.46793/ICPES25.522G.

Pao npunaoda npobremamuyu 0okmopcke oucepmayuje: JA JEJIUMWYHO

P. Op. | ayropu, HacnoB panma, uaconuc, BOJyMeH (roauHa) crpaHune on-mo, DOI wmm | kateropuja
ISBN/ISSN

A. Kuruh, M. Pagumuh, M. I'po3nanosuh, U. Jankosuh, (2025) Roadmap for M33
sustainable manufacturing in the industry 4.0 and 5.0 era: concepts, metrics, and

8. opportunities for SMEs, ICPES2025 — 360pHuk pamosa noBogom 60 ronuna

VY apyxema 3a MalIMHCKE eNeMEHTe H KOHCTpyucame Cpbuje, YHUBEP3UTET y
Hunry, Mammnckn dakynter, 2025, ctp. 527-531. DOI: 10.46793/ICPES25.529K.

Pao npunaoda npobremamuyu 0okmopcke oucepmayuje: JA HE LZ[EJII/IMI/I‘IHO|

P. 6p. | ayropu, HacnoB pana, waconuc, BOJyMeH (roaumHa) crpanune oxa-mo, DOI wmm | kareropuja
ISBN/ISSN
A. Kutuh, M. Munosanuesuh, (2024) Is there a circular economy business model | M33
9. that can be easily implemented?, SimTerm 2024 — 360pHuK pafoBa, Y HUBEP3UTET Y
Humry, Mammnacku dakynret, 2024, ctp. 472-477. DOIL: 10.5937/simterm24472k.
Pao npunaoda npobremamuyu 0okmopcke oucepmayuje: JA HE u[EJII/IMI/I‘-IHO|

P. Op. | ayropu, HacnoB pana, uaconuc, BOJyMeH (roauHa) crpanuue oxa-mo, DOI umm | kateropuja
ISBN/ISSN

M. Munomiesuh, JI. Crojunjkosuh, 1. hupuh, H. T. [TaBnosuh, H. [lecnienuh, H. M33
NBauko, A. Kutuh (2024) Performance prediction of bio-inspired compliant

10. | grippers using machine learning algorithms, y ksu3u Disruptive Information
Technologies for a Smart Society, Springer Nature Switzerland, 2024, ctp. 218—
228. DOI: 10.1007/978-3-031-50755-7 21.

Pao npunaoa npobremamuyu 0okmopcke oucepmayuje: JA JEJIUMWYHO
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ayTopHu, HACIOB paja, uwaconuc, BOJYMeH (roawmHa) cTpaHune ox-mo, DOI wmmm
ISBN/ISSN

KaTeropuja

H. UBauko, U. hupuh, H. Tumurpujesuh, 1. Mutuh, M. Munomesuh, A. Kutuh
. Kpctuh, (2024) Robustness evaluation of pre-trained vs. Fine-tuned computer
11. vision models for score detection in dynamic sports environments, y K531
Disruptive Information Technologies for a Smart Society, Springer Nature
Switzerland, 2024, ctp. 133—-147. DOI: 10.1007/978-3-031-71419-1 12.

M33

Pao npunaoda npobremamuyu 0okmopcke oucepmayuje: JA

JAEJIMMHNYHO

P. Op. | ayropu, HacnoB pana, waconuc, BOJyMeH (ToiuHa) crpanune oxa-1o, DOI wim

ISBN/ISSN

Kareropuja

M. MunosanueBuh, H. Tomuh, A. Kutuh (2018) Optimized turbo machines
condition monitoring model, (2018) The 4th International scientific conference

12. COMETa 2018, 27-30 2018, HoBembap 2018, JaxopuHa, Pemmyomnuka Cpricka,

M33

ISBN 978-99976-719-4-3, pp. 643-651
Pao npunaoa npobremamuyu dokmopcke oucepmayuje:

A

JEJIMMNYHO

P. Op. | ayropu, HacnoB panma, uwaconuc, BOJyMeH (ToauHa) cTpaHune on-no, DOI wnm

ISBN/ISSN

KaTeropuja

M. Munoanuesuh, H. Tomuh, A. Kuruh (2018) Fuzzy logic in machine condition
monitoring, The 4th International scientific conference COMETa 2018, 27-30

13. Hosem6ap 2018, Jaxopuna, Peny6muka Cpricka, ISBN 978-99976-719-4-3, pp.

M33

652-662
Pao npunaoa npobnemamuyu 0okmopcke oucepmayuje: HE

JA

JEJIMMHWYHO

P. 6p. | ayropu, HacnoB pana, waconuc, BOJIyMeH (ToAuHAa) crpaHune oxa-u1o, DOI wmm

ISBN/ISSN

Kareropuja

I1. Pajxosuh, A. Kutuh (2019) Reduction of the Costs Influences in an Initial
Solution of the Transportation Problem, Proceedings of 19th International
Conference on Thermal Science and Engineering of Serbia — SIMTERM 2019, 22-
25 Oxrobap 2019, Coko bama, Cpouja, ISBN 978-6055-124-7, pp. 935-940

14.

M33

Pao npunaoa npobremamuyu 0okmopcke oucepmayuje: JA HE

JEJIMMHWYHO

P. 6p. | ayropu, HacnoB pana, waconuc, BOJyMeH (ToAuHa) crpaHune oxa-u1o, DOI wmm

ISBN/ISSN

Kareropuja

A. Kutuh, M. I'po3nanosuh, H. Tomuh (2021) Domestic Tourism as the Backbone

of Regional Development And Possible Use Of Tourism Potential During The

15. | Situation With COVID19, Proceedings of The IV international scientific conference
Regional development and cross-border cooperation, Janyap 2021, ITupor, Cp0Owuja,

M33

ISBN 978- 86-84763-05-3, pp. 939-946
Pao npunaoa npobremamuyu 0okmopcke oucepmayuje:

TIA

JEJIMMHWYHO

ayTopH, HAclOB paja, waconuc, BOJYMeH (roawmHa) cTpaHune ox-mo, DOI wmmm
ISBN/ISSN

KaTeropuja
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16.

A. Kutuh, M. Pagumuh (2022) EdukacHocT cripoBol)era HacTaBe TOKOM
nanaemuje COVID19, 36opuuk pagoBa XX VIII Ckymna TpeHa0BU pa3Boja:
“YHuusep3urercko odpasoBame 3a npuspexny” (TPEH/L 2022), 14 - 17. 02. 2022

M33

Pao npunaoa npobremamuyu 0okmopcke oucepmayuje:

Konaonuk, Cpouja, ISBN 978-86-6022-401-1, pp. 91-94
JA HE

JAEJIMMUYHO

P. 6p.

ayTopHu, HAclOB paja, uYaconuc, BOJYMeH (roawmHa) cTpaHune ox-mo, DOI wmmm
ISBN/ISSN

KaTeropuja

17.

A. Kutuh , C. Panhenosuh (2022) NEW CONFIGURATOR TRENDS IN THE
COSMETIC INDUSTRY, Proceedings of the 10th International Conference on
Mass Customization and Personalization — Community of Europe (MCP-CE 2022),
21 —23 Centembap 2022, HoBu Can, Cpbuja, ISBN 978-86-6022-463-9, pp. 79 —

M33

Pao npunaoda npobremamuyu 0okmopcke oucepmayuje:

83
JA

JEJIMMHUYHO

P. op.

ayTopH, HAClOB paja, yaconuc, BOJyYMeH (romuHa) ctpanuiie oa-mo, DOI wm
ISBN/ISSN

KaTeropuja

18.

A. Kutuh, M. Pagummh (2022) Trends in the Financing of Innovative SMEs in
Serbia From Grants, Proceedings of the X VI International Conference SAUM 2022,
XVI International Conference SAUM 2022, 17-18 Hoem6ap 2022, Humr, Cp6uja

M33

Pao npunaoa npobremamuyu dokmopcke oucepmayuje:

ISBN 978-86-6125-258-7, pp. 65-68,
in HE

JEJIMMNYHO

P. 6p.

ayTopH, HACJIOB paja, uwaconuc, BOJYMeH (roawmHa) cTpaHune ox-mo, DOI wmmm
ISBN/ISSN

KaTeropuja

19.

A. Kutuh, M. Pagumuh (2023) [Iporpamu ¢puHaHCHpama HayKe U IPUBpEIE Kao
OWTaH eJeMeHT CTBapama HHOBalHja, 300pHUK pagoBa XXIX Ckyn TPEHAOBU
PA3BOJA: “YHUBEP3UTET IIPE/I HOBUM U3A30BUMA” TPEH/12023, 8 -
11. 02. 2023, Bpmwauka bama, Cpouja, ISBN 978-86-6022-554-4, pp. 331-334

M33

Pao npunaoa npobremamuyu 0okmopcke oucepmayuje:

HE

JEJIMMHYHO

P. 6p.

ayTopHu, HACIOB paja, uwaconuc, BOJYMeH (roawmHa) cTpaHune ox-mo, DOI wmmm
ISBN/ISSN

KaTeropuja

20.

H. Tomuh, b. Aahenkosuh, M. Munosandesuh, M. Mnagenosuh A. Kutuh (2019)
Data acquisition in Arduino sitem, Proceedings of the 9TH International Scientific
Conference -Research And Development Of Mechanical Elements And Systems -
IRMES 2019, 05-09 Centembap 2019, Kparyjesar, Cpouja, ISBN 93-9809-9938-

M34

Pao npunaoa npobremamuyu dokmopcke oucepmayuje:

93-9809, pp. 190-192
JA

JEJIMMHNYHO

P. 6p.

ayTopu, HAClOB paja, uwaconuc, BOJYMeH (roawmHa) cTpaHune ox-mo, DOI wmmm
ISBN/ISSN

KaTeropuja

21.

H. Tomuh, b. Auhenkosuh, M. MunoBandesuh, M. Mnaaenosuh A. Kutuh (2019)
APPLICATION OF ARDUINO PLATFORM IN TECHNICAL SYSTEM,
Proceedings of the 9TH International Scientific Conference - Research And

M34
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Development Of Mechanical Elements And Systems IRMES 2019, 05-09
Cenremb6ap 2019, Kparyjesan, Cpouja, ISBN 93-9809-9938-93-9809, pp. 188-189

Pao npunaoa npobnemamuyu 0okmopcke oucepmayuje: JA JEJIMMHWYHO
P. 6p. | ayropu, HacioB panma, uwaconuc, BOJyMeH (ToawHa) crpaHune on-mo, DOI wmm | kateropuja

ISBN/ISSN

22.

A. Kutuh, b. Ashenkosuh, M. MunosanueBuh, J. CrepanoBuh-Mapunosuh M34
(2019) In applicative importance of the artificial neural networks application in
knowledge economy, Proceeding of the 9th International Scientific Conference -
IRMES 2019 Research And Development Of Mechanical Elements And Systems,
05-09 Centembap 2019, Kparyjesanu, Cpouja,

Pao npunaoa npobremamuyu dokmopcke oucepmayuje: A JEJIMMHNYHO




I ONEHA TIOAOBHOCTHU TEME

Orena:

1I1.1 popmynanmje HacIOBa TE3€

Hpez[nor HacJIOBa JOKTOPCKE TEC3€C:

Yuanpeheme nociioBama KOMIAHKja 3ACHOBAHO HA CAaBPeMeHMM MoJesinMa GUHAHCHPakbA

IIpeniioxkeHu HACJIOB Te3e je Mox00an? @ HE

I11.2 mpenmeTa (IpobiiemMa) UCTpaxKHBaba

IMpenmer mcTpaxuBama oOyxBaTa aHATN3y YTHIAja CaBPEMEHHX Mojena (HUHAHCHpama Ha KJbYJHE
WHAWKATOpE YHanpehema mocioBama HHOBATUBHUX MalMX W cpenmux mnpenyseha y omabpaHum
3emJpaMa. KibyuHHM MHIMKATOPH IOCJIOBamka Cy IPpOMEHe y Opojy 3alociIeHuX, IpoMeHe y Opojy Kynaua,
IPOMEHE Y OCTBApPEHHUM IIPHUXOAUMA, Ka0 U IPOMEHE y TIOCIOBHOM MoJieTy mpexyscha.

Hocanamima HCTpaXKUBamka y BEIMKO] MEPU Cy yCMEpeHa Ha aHaM3y KapaKTepHcTHKa npexyseha u
BUXOBOT TOCIOBakba y MEepuoAy INpe nodHujama (uHaHCHjcke moapiuke. Hacympor Tome, edextu
caBpeMeHHX Mojena (UHAaHCHpama Yy [OCT-WHBECTHIHOHO] (pa3u, OJHOCHO HAaKOH moOujama
(UHAHCHjCKE TOJAPIIKE, U JaJbe Cy HEJOBOJHHO CHCTEMAaTCKH W EMITUPHjCKHA HCTPAKEHH, MMOCEOHO Yy
KOHTEKCTY MHOBaTUBHUX MaJlX U CpEABUX Mpeayseha.

HcrpaxuBame OBOT IpoOiieMa TONPUHOCH NPOoAyOJbHBakbhy HAyYHUX cazHama y o0siacTH (hMHAHCHpama
pas3Boja Manux M cpelmux npenyseha m yHampehema MOCIOBHMX Mojena, Kao U 00JbeM pa3yMeBamy
MeXaHn3aMa Kpo3 Koje CaBpeMEHH oOiHIM (uHAaHCHpama yTHYy Ha IocioBHe nepdopmance. [lopex
HAyYHOT JONpPHUHOCA, PE3YJNTaTH HCTPAXUBamkba HMMajy U 3HAUajHy HPAKTHYHY BPEIHOCT, jep MOTY
MOCIY)XHUTH Kao0 CMEPHHUIIE MHBECTHTOPHMA, TOHOCHOLMMA OAJIyKa M caMHuM Ipenysehmma y mponecy
n300pa U IpUMEHe aeKBaTHUX MOJeNa (pUHAHCHjCKE MOPIIKE.

Komucuja koncmamyje 0a je npeomem ucmpasjicusarba nooooam, ¢ 003upom Ha mo 0d je UCmpaicudaixa
mema akmyenHa u 3Hauajua, me 0a omoeyhaea ynanpeheroe HayuHux pe3yamama u omeapa Hoge npasgye
UCPAdCUBAba y OK8UPY NpeOMemue yice HayuHe 00aAachu.

IIpeamer ucrpaxxuBama je nogodan? @ HE

111.3 mo3HaBama npoOeMaTHKe Ha OCHOBY M3a0paHe JUTepaType ca CIIMCKOM JINTEPAType

CaBpemeHa nuTepaTypa HCTHYE Ia ce (UHAHCHpame HHOBAllMja MaJMX W Cpeamux mpexyseha
CYIITHHCKY Pa3JMKyje Ol TPaAHLMOHAIHUX 00JIHKa PUHAHCHPama 300T CeUu(pUIHOCTH CaMoT Mpolieca
VWHOBHpama, BUCOKOT cTeneHa Heu3BecHocTu (Hall, 2010).

Hall (2010) narnamasa Ja cy MHBECTHIIM]jE Y MHOBALKj€ yCMEpEHe YIIIaBHOM Ha HCTPaXXHBakE U Pa3Boj,
MapKeTHHT, TU3ajH U 00yKy, IITO CTBapa HEMaTepHjajHy HMMOBHHY YHja je BPEIHOCT AUPEKTHO ITOBE3aHa
ca JpyAckuM KanutagoMm. Ta MMOBHHA HeMa 3HAYajHY MPEHPOJAjHY WM 3aJI0XKHY BPEAHOCT, Ma Cy
TPaAUIMOHAIHY IyrOBH (PMHAHCH]CKU HEMOBOJFHH. YTIPAaBO M3 TOT pa3iiora, MHOBATHBHA Majla U CPElba
npenyseha ce ocnamajy Ha pUHAHCHPAkE KAIIUTAIIOM, & HE TyTOM.

Waxko nojenunn aytopu (Astebro & Bernhardt, 2003; Milutinovi¢ et al., 2018) npenosnajy kpeaute
MOpecKe OJIAKIIMIE Kao MeXaHu3Me (PMHAHCUPaha, y OBOj JUCEPTALlMjH OHH CE HE CMaTpajy CaBpEMEHUM
HaunHMMa (puHaHCcupama, jep mnoBehaBajy ¢uHancujcku pusuk. CaBpeMeHHM Mozenu (UHAHCHpama,
HACyNIpOT TOME, 3aCHHBAjy C€ Ha KaUTAJTHUM YJlaramkbhMa W HE(QHHAHCH]CKO] MOAPIINK (MEHTOPCTBO,
KOHCYJITallhje, CTpaTeruja), a yKjbydyjy: MOCIOBHE aHhene, (JOHIOBE PU3UYHOT KamuTana, riardopme
mpokor ¢puHancupama (crowdfunding) u rpanrose (Bessicre, Stéphany & Wirtz, 2020).




9

Howell (2017) uctude na ¢puHaHCHpame CaBpEeMEHUM HauMHUMA (PUHAHCHpama y paHoj (azu JoBomu 10
pacra npuxoja, moeharma U3rie/a 3a OncTaHaK U 00JbUX (PUHAHCH]CKUX PE3yiITaTa.

Politis (2008) narnamasa jia je mocT-uHBeCTHIMOHA (Da3a jeHa Ol HajMame UCTPAKEHUX, MOCEOHO Y
ciry4ajy GpuHaHCHpama IyTeM CaBpEeMEHHX Mojiesia pHHAHCHPama, U 1a je HEOXOJHO 00Jbe pa3yMeBambe
edekara HAKOH MPUMJbEHE UHBECTHUIIH]E.

VY HoBwjoj mureparypu, Okunnuga et al. (2024) ananusupajy yJIory Ap>kaBHUX CyOBeHIMja (TpaHTOBa) Ha
pa3Boj uHOBanMja. McTudy 1a rpaHTOBH UMAjy MYJITHANMCH3HOHAIAH YTULA] (€KOHOMCKH, TEXHOJOIIKH
Y MHCTUTYLHOHAJIHN) alu J1a ce e(eKTH MOIy pas3iMKOBAaTH Y 3aBHCHOCTH O] 3PEJIOCTH eKOCHCTeMa M
JAVHaAMHKE TpKHIITa.

Hervé u Schwienbacher (2018) yka3yjy Ha 3Hauaj ncrpaxuBama ytunaja crowdfunding mratdopmu Ha
HOCJIOBHH Pa3BOj KOMIIaHHMja HAKOH YCIENIHE KaMIlamke, HOCEOHO Yy MOINIely yMpexkKaBarmba, BaIuIuparba
Wjieje U MPUCTYyTIa HOBUM KyIIINMA.

UctpaxuBame Trunina n Ashourizadeh (2021) moxasyje &ma pa3iu4MTH BUAOBHA CaBPEMHHX HaYMHA
(¢uHaHCHpaba UMajy pa3INuuT yTulaj Ha enemenTe [locnoBHor Mozena Canvas, 3aBICHO O] OKPYKeHha
n ekocuctema. Bessiere, Stéphany u Wirtz (2020) narnamasajy ga KOMOWHAIMja Pa3IMYUTAX HU3BOPA
KaluTajga, Kao MTo Cy (OHJIOBM PHU3UYHOI KalWTala, MOCIOBHH aHhenmn u 1uiatpopme IIHPOKOT
(uHaHCHpama, JOBOAU JI0 MPOTPECUBHHjET pacTta KomraHuje. KOMOMHOBaHO (UHAHCUPAWkE yMamyje
PH3HK II0jeJHHAYHOT M3BOpa M oMoryhaBa MpUCTYI pa3IHYUTHM OOJHIMMa cTpy4He moapiuke. Klein et
al. (2019) ykazyjy aa cy orpaHinueHH (MHAHCH]CKHA PECYPCH YECTO TJIaBHA MpeIpeKa pa3Bojy WHOBAIMja
KOI Mainux u cpeamux npenyseha. Ca mojaBoM caBpeMeHHX HOGHHAHCHjCKHX WHCTpyMeHara,
npeay3eTHHLIM ja00ujajy Belly CHTYpHOCT y peanu3alMjy CBOjUX Mpojekara, jep OBH MOJEIH
(buHaHCHpaba HOCE HI)KU HUBO PU3HKA y TIOpelerby ca TpaAuIMOHATHUM KPEIUTAMA.
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Komucuja koucmamyje oa je o0abup rumepamype 002osapajyhiu u 0a je nagedena 1umepamypa
Peneeanmua 3a 061acm ucCmpaxicuearsa, a bubauozpagpcke jeOunuye jacHo ykasyjy Ha akmyemiHocm
UCMPadiCcusarwa y

obaacmu.

H3060p autepartype je onropapajyhn? @ HE

111.4 nnspeBa NCTpaKMBaHA

Onmtd Kb OBOT HCTPAXKHBAabha je a ¢ YTBPAW HAa KOjU HAYMH CaBPEMEHH MOICIH (DHHAHCHPAEha
JIOTIpHHOCE yHamnpehemy MmocioBama HHOBATUBHUX Ipeay3eha, Kao U Jia ce pa3BHje MOl KOjH IMoBe3yje
BpcTy (DMHAHCHjCKE MOJPINKE ca MPOMEHaMa Y KJbYYHHM HHIMKATOPHMA MOCIOBHOT ycnexa. CaBpeMeHH
(MHAHCHjCKH MHCTPYMEHTH, IIOIyT I'PaHTOBA, MHBECTUIIMja ITOCIOBHUX aHbena, maTdopMu MIUPOKOT
¢uHaHCHpama U (HOHJOBA PUSUIHOT KalUTaja, Pa3lNKyjy ce y MEXaHU3MHUMA JIeNIOBamka, He(DUHAHCH]CKE
MOJPIIKE U OYCKUBAHUM e(EeKTHMa Ha pa3Boj KOMIaHHUje. YIpaBo 300T Te Pa3HOJIMKOCTH, HEOIXOHO je
CHCTEMAaTCKU HCIMTATH FBUXOB YTHUIAj HA ITOCIOBHE MOJIEINIE U HA YKYITHE TIOCTIOBHE TepdopMaHce.

Iusbs ucTpaxkuBama je 1a ce, Ha OCHOBY EMITUPHjCKHUX MMOJIaTaKa, HACHTH(HUKY]e KAaKO PasIHdUTH MOJIEITH
(duHAHCHpama YTHYy Ha Tpuxojae, Opoj 3amocieHux, 0a3y Kynama W TpancdopMmanmjy MOCIOBHOT
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MOJIeTa, Te 1a C€ YTBPIM KOjH THIT (PHHAHCH]CKOT HHCTPYMEHTA HMa HajIIOBOJBHUJH edekat y oapehenum
(azama pa3Boja kommanuje. JlogaTHO, UCTpaXKMBakhe MMa 3a IIHJb J1a KOMIaHujaMa oMoryhu 1y0Jbu yBUA
y TO Kako (PMHAHCHjCKa M He(HWHAHCHjCKA MOJPINKA WHBECTHTOPA MOKE YHANPEIWTH CTPATeTH]jCKe,
OpraHH3alMOHE W ONepaTHBHE AaclieKTe HHXOBOI II0CJIOBaKka, Ha OCHOBY HH(OMalMja O MOCT-
WHBECTHIIOHOM TIEPHOLY.

OueKkuBaHN pe3yiITaTd HUCTPaXKHBamba 00yXBaTajy pa3Boj MPAKTHYHO HPUMEHIBUBOT, TEOPUjCKH
YTeMeJbEHOT Mojeia yHampehema mociioBama koju he OWTH 3acHOBaH Ha CaBPEMEHHM OOJIMIMMa
¢unancupama. Taj monmen he omoryhutu mpeaysehuma na jacHuje cariiefajy NMOTEHIMjalIHE MPOMEHE
HaKOH J00ujama (puHAHCHjCKE MTOPIIKE.

Komucuja xoncmamyje 0a je yum npeonodceno2 ucmpaicusarbd a0ekeamuo NOCmaemeH, me 0d je
nooobat.

IInbeBu ncTpazkuBama cy oarosapajyhu? HE

[I1.5 ouekuBaHMX pe3ynTaTa (XHIIOTE3e)

Omnira XunoTe3a:

X0: CaBpeMeHr HaunHH (PHHAHCUPAha MO3UTUBHO YTUYY HA IMOCIOBHE Pe3yJITaTe HHOBATHBHHUX
KOMMaHuja y ogabpaHuM 3eMJbama.

Cneuuduune xumorese:
X1: UHoBaTHBHE KOMIIaHH]je (PMHAHCHPAHE IIyTeM I'PaHTOBA, IIOCIOBHHUX aHhena, poHI0Ba PUSHYHOT
Kanuraia win miarGopMu MHUPOKOT PUHAHCUpPamka Oelexe pacT Opoja 3amociieHux, Opoja Kynaria,

MOCIIOBHHX MPHUX0Ja U (a3e pa3Boja y OJHOCY Ha epHOA Npe Ao0ujama GUHaHCHpambha.

X2: Komnanuje Koje KOpHUCTe caBpeMeHe BUIOBE (PMHAHCUPAha HHOBUPAjy U MEHajy CBOj€ TIOCIIOBHE
MoJIelie, IITO MO3UTUBHO YTUYE Ha BbMXOB PACT U NpUlarohaBame TPXKHUITHUM YCIOBUMA.

X3: Kommanuje 3 3emMaba ca BUIIUM HHAEKCOM WHOBAaTHUBHOCTH, Y OKBUPY Ofa0paHHX 3eMalba, yerthe
KopHcTe (hMHAHCHpahe IMyTeM (OHIOBa PH3NYHOT KalhTalla U IMMOCIOBHUX anhena y mopehemy ca
KOMITaHWjaMa U3 3eMalba ca HIKUM UHJIEKCOM HHOBATHBHOCTH.

X4: CexTopcKa IPHUITAIHOCT OpTaHHU3aIMje YTHYe Ha H300p CaBpeMEeHOr HaunHa (PHHAHCHPAmbha.

X5: HpOMeHa IOCJIOBHOTI' MOJCJIa NHOBATHUBHUX KOMHaHI/Ija 3aBHMCH OJ] HAYWHa (bHHchnpaH)a.

X6: [IpomeHe y HauMHY OCTBapHBamba MPUX0Ja yTUYY Ha PacT IPUX0a, pacT Opoja Kymana u pact opoja
3aII0CIIeHUX.

X7: Onpehern HaunHN QUHAHCHPamka YCIOBJhaBajy IPHMEHY olpel)eHnX HauMHa OCTBAPHBAHa MPUXOIA.
X8: lHoBaTMBHE KOMIIaHUje KOje Mpe JoOujama CaBPEeMEHOT HaurHa (PMHAHCHPabha HUCY UMAJIe JaCHO
neduHECcaH TOCTIOBHY Mozen demrhe 100Hjajy pUHAHCHpame ITyTeM I'PaHToBa U (GOH0BA PU3HIHOT

KamnuTala.

X9: HOBaTHBHE KOMIIaHH]j€ KOje UMajy jacHO Ae(UHHCAH MMOCTIOBHU Moen vyenrthe nooujajy
(uHAHCHpaHE ITyTeM ITOCIOBHUX aHlena v (pOHI0BA PH3HYHOT KaITUTaa.

Komucuja koncmamyje oa cy xunomese npeonodicenoz UCmpanicuéarba a0ek8amHo nocmasmsene, me 0a
cy nodobate.
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OyekHBaHM pe3yJITATH NPeACTAB/bAjy 3HAYAjaH HAYYHH JONPUHOC? @ HE

I11.6 mana paja (Ha ocHOBY (haza UCTpaKMBaba U OPHjEHTALMOHOT cajpxaja qucepranwmje nu3 Odpacna 1)

daze uCTpaXKMBamba:
. Konuenryanusanuja ucTpaxxuBama
. OmnepauroHanu3anyja UCTpaKUBamba

Peanuzanuja ucrpaxxuBama

. daza koHIeNTYyanu3aImje 00yxBara IeUHHUCAHE IPEAMETa HCTPAKUBAKHA, POPMYIIUCAHE
[MJbEBA, 3a/IaTaKa M XUIIOTE3a, KA0 U MPHKYIUUbAhE TEOPH]CKUX OCHOBA U UICHTH(DHUKAIN]Y
HCTPaKMBAYKUX [TPOMEHJBUBHX. Y 0BOj (ha3u ce rpaay TEOPUjCKU M METOIONOUIKK OKBUp Oyayher
HCTPaXXUBamba.

. daza oneparroHanu3anyje 00yxBara INIaHUPAbe UCTPAKUBAA, H300p METOI0JIOTH]E,
HMHCTPYMEHATa, TEXHHKA U MTOCTYIIaKa MPUKYIbamba MoaTaka, Kao 1 u300p y30pka u aehuHuCaAbEe
Moziena o0pajie moaaraka.

. daza peannzanmje HCTpaKMBamka 00yXBaTa MPAKTUIHY IIPHMEHY HCTPAXHUBAUKOT IIJIaHA:
MPUKYIJbakE MM0JIaTaKa, IPOBEPY BAMIHOCTH, CTATUCTUYKY 00paay, aHaIu3y pe3yJTara,
MHTEpIpeTaInjy Haasa u GopMyIhcame 3aKbydaka.

OpujeHTaloHy caipkaj TOKTOPCKe TUCepTalje ca KpaTKUM OIMCOM IOTJIaBiba:
1. YBOJ

OBo MOrNIaBJbe MPEACTaBIba MPEIMET, IUJBEBE, XUIIOTE3E U 3aJaTKE UCTPAXKHIBAKA, Ka0 U MeToIe Koje he
OuTH IpUMem-eHe. YBOJI Jlaje OKBUP U CBPXY IUCEpTaIyje 1 o0jalrmaBa lbeHy CTPYKTYpY.

1.1 leduHucame u onuc npeaMeTa UCTpaKuBarmba
1.2 IlnsbeBH UCTpaxuBama

1.3 3agauu uctpaxuBama

1.4 XwuroTese ucTpakuBama

1.5 Metoze oOpaze nogaraka

1.6 OuekuBaHM pe3yATaTH UCTPAKUBAEKHA

1.7 Omuc mornasska qUcepTaiyje

2. TEOPUJCKE IIOVIOT'E

[ornassse naje TEOPUjCKU OCHOB 3a pa3yMeBambe MalluX U cpembux npenyseha, caBpeMeHux Mojena
¢uHaHCHpama u yHanpehema nocnoBama. CyK1 Kao KOHIETITYaITHHI TEMeJb 32 1aJbe HCTPaKUBAIGE.

2.1 Mana u cpenma npemyseha
2.1.1 Teopujcku OCBPT Ha Mala u cpelba npeayseha
2.1.1.1 NHoBaTuBHA Mana U cpefma rnpeayseha
2.1.2 Mepeme ycriexa Mallux 1 Cpebux mpeayseha
2.1.3 TlocnoBHM MOJIeN MaJIMX U CpeAmUX npeay3eha
2.1.4 European Innovation Scoreboard
2.1.5 da3ze pasBoja npeayseha
2.1.5.1 3auerHa daza
2.1.5.2 Crapran daza
2.1.5.3 Pana ¢aza
2.1.5.4 JIpyra ¢a3a pa3Boja
2.1.5.5 KacHa daza
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2.1.5.6 M3na3ak u3 HHBECTHIIH]C
2.1.6 ®a3a HakoH (MHAHCHpaHa
2.1.7 IlocnoBHU Mozen
2.2 ®unancupame npeayseha
2.2.1 Nedunncame puHAHCHpAHA
2.2.2 TpaguMOHAIHYU U CaBPEMHU HAYMHU (PMHAHCHparha
2.2.2.1 TpamuuuoHaIHU HAYUHU (PUHAHCHPaha
2.2.2.2 CaBpeMeHN HAYMHU (PHHAHCHPAHHa
a) OOHI0BY PU3UYHOT KalUTala
0) [TocioBuu anhenu
B) [Inardopme mmpokor puHaHCHpama
r) ['panToBN
2.2.3 HecmHaHCHjCKa MOAPIIKA CaBPEMEHUX MOIeNa (pMHAHCHpamba
2.2.4 TeopujcKu MOJIETH yTHIIaja (PMHAHCHPAka HAa PacT U pa3Boj
2.3 TlocnoHe npedopmance npemyseha
2.3.1 Teopujcku OCBPT Ha MOCJIOBHE TepdopMaHce
2.3.2 Mepeme NoCIOBHUX NeppopMancu
2.3.3 Yuanpeljemwe nocnosama
2.3.4 npukaropu yHarnpehema nocioBama
2.3.4.1 IIpomene y npuxoguma
2.3.4.2 TlpomeHe y Opojy 3amocieHux
2.3.4.3 TIpomene y 6pojy Kymana
2.3.4.4 TIpoMeHe MOCIOBHOM MOJIETY

3. IIPEIVIEQ JOCAJAIIIBUX UCTPAKUBAIBLA

OBo ToTNIaBJbe MPUKa3yje Haj3HAYAJHH]jE Pe3yNTaTe paHHjUX UCTPAKUBAkA U UCTHYE MocTojehn
HCTPaKMBAYKH ja3 KOjU OBa AWCEpTAlMja HACTOjU JIa TIOMYHH.

3.1 Hauun ¢unancupama npenyseha

3.2 CraBoBu ayTopa o eekTiMa (PUHAHCH]CKUX MOJeIa
3.3 UctpaxxuBarma NOCT-WHBECTUIMOHE (haze

3.4 duHAHCHjCKH MHCTPYMEHTH U MOCIOBHE nepdopmaHce
3.5 VnenTuduxanija nCTpa>KMBA4KOT ja3a

4. XUIIOTE3E UCTPAXKVBABA

OBne ce ¢popMyuILy ITIaBHE U IOceOHE XUITOTE3€ KOje MpoBepaBajy yTHIAj CAaBpEMEHUX Mozema
¢uHaHCHpaba Ha HHAWKATOpe yHanpehema rmocaoBama.

5. IIOJAIIM 1 METOJOJIOI'NJA

[Tornarspe onucyje U3BOpe MoaTaka, y30pak u MeTo/ie aHanu3e, ykbyuyjyhu ANOVA meron ,
KOQeIHjeHT Kopenalyje U IMHeapHO PerpecuoHy aHaIH3Yy.

5.1 Tloganm uctpaxuBama

5.2 Ilpumemene meToae

5.3 Omnc y3opka

5.4 Orpanudema UCTpaXkKUBamba

6. PE3YJITATU NCTPAXKNBABA 1 INCKYCHUJA

Y oBOM HOIMIaB/bY NPHUKa3yjy ce 10OHjeHU pe3yaTaTH, ’bUX0Ba HHTEPIIPETalja U IOBE3UBAKE Ca
TEOPHjCKUM YBUAMMA U JOCAIAIIBUM HCTPAKUBAKBHMA.

6.1 [luckycuja pesynrara
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7. 3AKIbYUAK U ITPEVIO3U 3A BYIVhA UCTPAXKMBAIBHA

[Mornaeibe naje puHaMHA pa3MaTparmba, HAYYHH JONPUHOC U MPAKTHYHE UMIUIHKALH]je, Ka0 U MPEHopyKe
3a Oynyha ucrpaxkuBama.

7.1 3akspydHa pa3zMaTpama
7.2 Hay4nu nonpusoc

7.3 TlpakTu4yHE UMILIMKALIH]E
7.4 Bynyha nctpaxuBama

8. IUTEPATYPA
9. ITPMJIO3U
10. CKPAREHUIIE

Komucuja koncmamyje oa je nian pada nodoban u adexgamto nOCmas/beH.

IInan pana je onropapajyhu? @ HE

[I1.7 meTo/1a M y30paka HCTpakKMBamba

VY IokasuBamy IOCTaBJbEHHX XHUIOTe3a Kopuctuhie ce MoJald NPUKYIUBEHH IyTeM EIEKTPOHCKOT
VINTHUKA, Ka0 W jaBHO JOCTYITHH IIOJAlld PEJIEBAaHTHH 3a HCTpaXUBame. [IpHKyIUpame IoJaraka
IUTAHUPAHO je Yy TEepHOJY OJ HEKOIHWKO MEeCEelH, TOKOM Tpajala EeMITUPHjCKOT Jela HCTPaKUBamba.
[Tnanupanu y3opak obyxeata npubmmkHo 70—80 MCIHMTaHUKA, IITO CE CMATpa aAeKBaTHUM 3a MPUMEHY
npeaBul)eHnX CTATUCTHYKUX METOJIa

Ucnuranunm (mpeacraBauny npenyseha) ouhe kareropucanu npema ciieiehum KputepujyMuma:
* 3emJba IOCJIOBamkA
*  Bpcra caBpemeHor HaunHa PUHAHCHpamka KOju je rpemy3ehe 1o6mino
*  HHaycTpHjcKu CEKTOP
+  da3za pa3Boja npeayseha y TpeHyTKy 100Hjama GUHAHCH]CKE MOJIPIIKE

[pucryn ucnuranuuma o6uhe 06e30eheH myTem eNeKTpOHCKE MOoIITe, KOpUIIhemheM allaTa 3a Kpeupame
Y TIpUKYIUbalkbe aHKeTHHX mnonartaka (amp. Google Forms). Y3opkom cy obyxBaheHa manma u cpeama
WHOBaTHBHA mpeny3eha koja cy 100uia HEeKH Of CaBpEMEHMX Mojena pUHAaHCHpama 3aKJbyqHO ca 2022.
TOJTUHOM.

VY ucrpaxuBamwy ydecTByjy npenyseha u3z cnenehux 3emasma: Cpouja, byrapcka, XpBarcka, PymyHuja u
I'puxa, koje mpumanajy rpymu ,,Widening countries, mpema knacudukamuju EBponcke komucuje (2023)
y okBupy European Innovation Scoreboard ussemaja.

[Ipema BpcTu H0OUjeHOT caBpeMEeHOT HaYMHA UHAHCHpama, npeay3eha he Outu cBpcrana y rpyre:
* I'panroBu
+ dunaHCHpame o1 CTpaHe IMOCIOBHUX aHhena
+ IInardopme 3a mmpoko pUHAHCHpaAEHE
»  ®dunaHcupame HOHJOBUMA PU3MYHOT KaIlUTaja
[Ipema uHAYCTPHjCKOM CeKTOpy, Kiacudpukanuja he ce Bpmutu y ckiany ca European Startup Monitor
(2020) nzBemrajem. Jlepunucanu cy cieaehn cekTopr NHOBAaTUBHUX KOMITaHU]ja!
»  Codraep kao yciyra (SaaS)
* Menujcka U KpeaTUBHA HHAYCTPHja
*  HMudopmainrone TeXHOJIOTHje U pa3Boj coPTBepa
+  HWugycTpujcka TEXHOIOTH]ja, TPOU3BOIEHA U XapIBEp
* 3eJeHa TEXHOJIOTH]a
»  XpaHna u npexpamOeHa UHIyCcTpHja
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»  ®unancuje u ,,Fintech”
* OOpa3zoBame
* E-tprosuna
* Tlorpourauke MmoOWIIHE U BeO aruivKaiuje
+ KoHcynraHTCKe KOMIaHUje
*  buo-, HaHO- 1 MEAUIIMHCKE TEXHOJIOTHje
*  Ocrano
da3ze paspoja npeayseha oOyxBarajy:
* 3auyerHa ¢aza
»  Start-up ¢asa
* Pana ¢daza
+ Jlpyra da3a pa3Boja
* Kacha ¢daza
AHKeTHa IIHTamka KOHIUIIMPaHa Cy Tako Aa 00yXBarajy TPH THIIA OJroBOpa:
1. Ckama BpemHoct (1 10 n) — IZie UCHHTaHUK OLEHYje HHUBO CArJIACHOCTH WM IPHCYTHOCTH
onpehene mojage.
2. Bumectpyku u3bop — omoryhasa ogaOup jeJHOT WM BHIIE TOHY)eHUX OAroBOpa.
3. OrtBopeHa nMuTama — MPUKYIUBA]y CE OIIITH NoJany o npeaysehy (Ha3uB, MO3WIIMja UCTIMTAHUKA
y npenysehy, koHTakT e-mail).

Komucuja xoncmamyje oa je memoo ucmpasicusarba ooezosapajyhe oeghunucan u 0a je onuc y3opxa
npUKIaAdan, me 0a cy u Memoo u y30paxK UCMpajicusarba nooooan.

Merton u y3opak cy oaropapajyhu? @ HE

111.8 mecra, 1aboparopuje U onpeMe 3a UCTPAKUBAUKU paj

ExcrniepMeHTanHO, OJJHOCHO €MIIMPHjCKO UCTpakuBame Ouhe CIpoBeIeHO Ha TEPUTOPHUJU IET 3eMalba
KOje Mpunajnajy rpynu ofaHpaHux 3emasba (,,Widening countries™) mpema xnacugukanuju EBporicke
komucuje: Cpbuje, byrapcke, XpBarcke, Pymynuje u I'puke. McrpaxkuBame he 00yxBaTuTH HHOBATHBHA
npenyseha Koje mociyjy y OBUM 3eMJbaMa, a Koje Cy y MPEeTXO0IHOM NEepHOy KOPUCTUIIC jeaH WU BUILIE
00MKa MOJIEpHUX HaYMHA pUHaHCHUpama (POHAOBM PU3NYHOT KallWTalla, MOCIoBHH anlenu, miardopme
HIMPOKOT (PMHAHCHPama WU TPAHTOBH).

Emmupujckn neo merpaxuBama Omhe peann3oBaH ITyTeM EJIEKTPOHCKOT YIIUTHHKA IOCTaBJHEHOT
BJIACHUIIMMA M MeHalMeHTy uHoBaTHUBHMX mpenyseha. [logaum he Outu nmpukymbanu y3 xopuinheme
CHeLMjaIn30BaHuX JUTMTAIHUX ajlaTa 3a NpUKylbame nopataka (Hop. Google Forms), a xao njonatHu
W3BOp ToAaTaka kopucTuhe ce ¥ jaBHO JOCTYIHE 0a3e HAIIMOHAJIHUX MMOCIOBHUX PErucTapa mocMaTpaHux
3eMaba.

Komucuja cmampa 0a cy ycnosu 3a ucmpascusauxu pao 00208apajyhu.

Ycii0BH 32 HCTPAKMBAYKHU paj cy oaroBapajyhu? @ HE

I11.9 mMeToie cratucTruke 00pajie MojaTaka u OCTAJINX PEJICBAHTHUX MOAATAKA

VY mpukazuBamy u yTBphuBamy 00jeKTHBHHX HAayYHHX 3aKOHHUTOCTH y pany Ouhe mpumemeHe cienehe
ommTe HaydyHe MeTOoAe NpuKa3zaHe y HacraBky. OOpajga mojaraka Ouhe cmpoBeaeHa y mporpamuma
Microsoft Excel, kao u y codrBepckum nakeruma Statistica u Matlab. Pagu yTephuBama Beze nzmely
yIIa3HHX ¥ W3JIa3HUX BpeJHOCTH Kopuctihemo koepunujeHt kopenanuje, ANOVA merony n JHHEapHY

perpecujy.

KoedumujeHt xopenamnuje mpencraBba KOPHCTaH alaT y CTATUCTHLU U HCTpakWBamy, jep omoryhasa
pasymeBame U KBaHTU(DUKOBamke ofHOoca n3Mmel)y paznmumunTnx ¢akropa u Bapujadmu (Johnson, 2002).

Kpo3z mpumeny ANOVA wMerone, HWCTpaOKUBA4M MOTY JOHETH HH(OpPMHCaHE OJUIyKE O YTULAjY
pa3IMYUTUX TpeTMaHa Ha 3aBUCHE Bapujabie, ITO UM oMoryhaBa onTUMM3aLUjy €KCHEPUMEHTAIHUX
yclioBa ¥ e(hUKacCHO MCITUTHBAE XUIIOTE3a.
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JluneapHa perpecHja je CTaTHCTHYKa METOJa KOja ce KOPHCTH 3a MOJENHpame oxHoca u3Mmely jemHe
3aBHCHE Bapujadliec W jeqHEe WJIM BHIIC HE3aBUCHHUX BapHjaOiu. tbeHa cBpxa je na mponalje Haj6oJby
TUHU]Y (WM XMIIEPIUIaH Y BUIIEIUMEH3NOHAIHOM IPOCTOPY) KOja HAjIIPELM3HU]e OMHKCYje OIHOC u3Mehy
Bapujalm.

Komucuja cmampa 0a cy npednoscene cmamucmuuxke memoode oo2osapajyhe u nooooue.

IIpeanosxene meroae cy oaropapajyhe? @ HE
IV OIEHA TIOAOBHOCTHU KAHAMUJIATA

YcnoBu geduHMCcaHN 33 KaHIUIATA CTYAM]CKUM MPOTrPaMoOM:

[Mpema IIpaBunHUKY O yNUCy M CTyAHpamy Ha JOKTOPCKUM aKaJeMCKHM CTy/AWjaMa U CTHIAkYy 3Bamba
JIOKTOpa HayKa, OJJHOCHO JIOKTOpa yMeTHocTH, o7 29/30. 09. 2021. roaune, kKao u y ckiany ca wianom 20
HasezieHor [IpaBriIHIKa, IPOMTHCAHO je Aa CTYJCHT KOjH je MOJOKHO CBE HCIHTE IIPeABMl)CHE CTYIH]jCKIUM
MpOrpaMoM M OJIOPaHUO TEOPUjCKE OCHOBE JOKTOPCKE IUCEpPTAaIUje, OJHOCHO YMETHHYKOI MpPOjeKTa,
CTUYE TIPaBO J1a IPUjaBU TEMY AOKTOPCKE ACepTaInje, OJJHOCHO JOKTOPCKOT YMETHHUYKOT MPOjeKTa.

JlokTopcka fucepTraiyja npujaBibyje ce U3 HayyHe 001acTH aKpeJUTOBAHOT CTYAU]jCKOT Nporpama.

Obpasnooicere:

VYBUIOM y TPWIOKEHY IOKyMeHTalujy, Kommcuja KoHCTaTyje na je KaHaumaTkuma AHa Dophepuh
(meBojauxo Kutrh) monoxwuina cBe ucnuTe npeasuljeHe CTyAnjCKUM IPOrpaMoM TOKTOPCKUX aKaJIeMCKUX
CTyAMja U ycrnemHo ondpaHuia Teopujcke OCHOBE JOKTOPCKE AMCepTalyje, YMMe je CTeK/Ia MpaBo Ha
IpHjaBy TeMe TOKTOPCKE AWCEpTaldje, y ckiamxy ca Baxehmm IlpaBminaukom YHmBepsutera y HoBom
Cany.

Kanaunatkuma je 3aBplumMia OCHOBHE M MacTep akaJeMcKe cTyauje Ha MamuHckoM (akynreTy
VYHusep3urera y Humy, Ha cTyaujckoM nporpamy MHXemepckH MEHAIMEHT, ca M3Y3€THUM YCIIEXOM,
Ipd 4eMy je NOOWTHHWIA BUIIEC YHUBEP3UTETCKUX MpU3HAKa 3a HajOOJber CTyAEHTa, YKJbydyjyhu u
[ToBesby YHuBep3urera y Humry.

[Ipodecnonanny u akageMcKy Kapujepy pa3Buja y HaCTaBHO-HAy4YHOM 3Bamy aCUCTEHTa Ha MalmHCKOM
¢dakynrery YHuBep3ureTa y Huiry, rae je mpeTxoqHo Owiia aHra)KoBaHa Kao MCTPaKWBad-TPUNPABHUK.
AKTHBHO y4ecTByje y u3Bohemy HacTaBe Ha BHUIIE MpeAMeTa M3 O0JIACTH MEHAlIMEHTa, MapKETHHTa,
[IPeIy3eTHULITBA U IPOjEKTHOI MEHAIMEHTa, Kao W y pealu3alyju BeXOM, ceMHHapa M INpPUMEHe
CaBPEMEHHX HACTaBHUX METOJA.

Kanmunatknma nocenyje 3Ha4ajHO HCTPAKMBAYKO HCKYCTBO, O YEMY CBEIOUYH BEJIUKH Opoj 00jaBIbeHHX
Hay4YHUX PaJIoBa Y 4acomucuMa 1 300pHHUIMMa Mel)yHapOJHMX M HAlMOHAIHUX HAYYHHX CKYIOBa, Kao U
yuemhe y HaOMOHATHAM W MelyHapomHMM Hay4YHO-HCTPAXMBAYKMM W WHOBAIlMOHMM IIPOjEeKTHMA.
IToce6HO ce mcTHYe HEH pag y 001acTH HHOBAaTHBHUX ITOCTIOBHHUX MOJENa, (pHMHAHCHpPama HHOBATHBHUX
MaJuX W CpelmHX npenyseha u oapKHUBOT pa3Boja, KOjH jeé IHUPEKTHO IOBE3aH Ca NPEIOKEHOM TEMOM
JIOKTOPCKE TUCepTaIyje.

Komucuja xoncmamyje 0a xanouoamxurba uUcnyrmasa cee opmaine u cywmuucKe ycioge, me 0da je
HAY4HO U CMPYYHO OCROCOOMbEHA 3a U3PAY NPEONodACEHe DOKMOPCKe ducepmayuje.

Jla 11 KaHauaaT HenywhaBa JepuHncane yciose? @ HE
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V OLEHA NOAOBHOCTH NNPEJJIO)KEHOI' MEHTOPA

V.1 buorpaduja menTopa (10 500 peun):

Hp Mnanen Pagummh — 6uorpaduja

Hp Mnanen Papummh pohen je 23. maja 1984. rogune y HoBom Cany, Peny6nuka Cp6uja. OcHOBHO U
cpenme o0pa3oBame 3aBPLIMO j€ ca OUIMYHUM YCIexXoM, Kao Hocwian Bykose muruome. Pakynrer
TeXHHUYKUX Hayka YHuBep3urera y HoBom Cany ynucao je 2003. romune, Ha [lemaptmany 3a
WHIYCTPHjCKO MHXCHEPCTBO M MEHAIIMEHT, CTYJHjCKH NporpaM MHKEHmEpCKH MEHAIMEHT, YCMEpeHe
WuBectunmonn MeHayMeHT. MHTErpricane OCHOBHE M MacTep CTY/H]j€ 3aBPILIHUO j& ca MPOCEYHOM OLEHOM
9,78, a MUIIIOMCKA—MAcTep paj U3 00JacTH KOPHOPATUBHHUX (UHaHCHja oxOpaHuo je 2008. roauHe ca
oreHoM 10, Ha TeMy Kpeupama PETHOHATHOT WHACKCA CTPAHUX AUPEKTHUX UHBECTHUIIH]A.

Tokom ctynuja 610 je TOOUTHUK BHUIIIE MTPH3HAKA 3a U3y3€TaH aKaJIeMCKH YCIeX, Ykibyuyjyhn U3y3erHe
Harpaze YHuBep3urera y HoBom Cany u Harpame dakyirera TEXHHYKHX HayKa, KaO0 U CTUIICHIH]jE
MunucrapcrBa npocBete Peny6imke CpOuje u mel)yHaponuux QpuHaHCHjCKUX UHCTUTYNHja. AKTHBHO j€
y4ecTBOBao y pany cryaeHTcke opranuzauuje ECTHUEM, kpo3 kojy je Ouo aHraxkoBaH y OpojHHM
momMahuM u MehyHapomHHM CeMHHapuMa, pamdoHHIIAMa H TPOjeKTHMa, Kao M y OpraHH3aldju
MmehyHaponHuX cTpy4yHnx morahaja Ha DakynTeTy TEXHHIKHX HayKa.

JlokTopcke cryauje 3aBpimmo je ca npocedHoM oneHoM 10,00. JIokTopcKy amcepTanujy Mmoja Ha3uBOM
LI 10pT(HhOTMO UHBECTUTOPH Yy €BPOIICKUM 3eMJbaMa y TPaH3ULMjU: MPOLIEHA PU3MKA U MMOTEHIIM]jana pacra
TpkumTa“ ondpanuo je 11. jyma 2011. roguHe, Kao MpBU CTYACHT JOKTOPCKUX cTyauja JlemaprMaHna 3a
WHIYCTPHjCKO MHXKEHEPCTBO M MEHAIIMEHT KOjH j€ UCITYHHO YCJIOBE 3a IpUjaBy M oA0paHy JucepTalje.
VY 3Bame norenrta uzabpan je 2012. ronune, kao Hajmuahu noueHT y ucropuju dakynrera TEXHUIKUX
HayKa.

Opx 2008. ronure 3amocieH je Ha PakynTeTy TEXHHYKHX HayKa, T/Ie je Y 3BambiMa capaJHiKa y HaCTaBH,
ACHCTEHTa M JOLEHTA aKTHBHO y4YECTBOBAO y pealn3alljd HacTaBe Ha JlemapTMaHy 3a WHIYCTPH]jCKO
UIDKCHEPCTBO U MEHAIMeHT. M3BoaM HacTaBy Ha IpeAMETHMAa M3 O0JACTH jaBHUX, KOPIIOPATUBHHUX H
MehyHaponHux (QuHaHCHja, (UHAHCHJCKHX Tp)KHINTA, HOBIAa W OaHKapcTBa, Kao W (puHAHCHjCKOT
MeHalMeHTa. [ToceOHO je aHra)KOBaH y MEHTOPCKOM pajiy ca CTy[JCHTHMA U Y pa3BOjy HPaKTUYHUX 3HAMHA
KpO3 peIIaBamke MOCIOBHUX M MHBECTHIIMOHUX CTYIHja CIydaja.

Hp Pagummh je yuyecHuK BuIlle HAllMOHATHUX U Mel)yHapoJHHMX HAy4yHO-MCTPAKMBAUKUX U Pa3BOjHHUX
npojekaTa, yKJpydyjyhn mpojexre MuHHCTapcTBa MpOCBETe, HAYKE W TEXHOJOIIKOT pa3Boja PemyOimike
Cpbuje, UNESCO mnporpame, ka0 ¥ €BPOIICKE NPOjeKTe W3 O0JIACTH Mpely3eTHHUINTBA, WHOBAILMja H
pa3Boja TIPHBATHOT CEKTOpa. AyTOp je M KOayTop TPEKO TPHIECET HAyIHHWX pajoBa, YKIbYdyjyhu
nyonukanuje y yaconucuma ca SCI/SSCI nucre u nornasiba y kisurama mel)ynapoaHor 3Haudaja. tberoa
Hay4yHa M HAaCTaBHAa KOMIIETEHTHOCT YMHM Ia IMOTIYHO KBaJU(UKOBAaHMM 32 MEHTOPCTBO JOKTOPCKHX
JUcepTalija u3 o0JIaCTH MHBECTHIM]a, (UHAHCH]CKOT MEHAIMEHTa, HHOBAllMja U pa3Boja mpeayseha.

V.2 Pedepentie MmeHTOpa U3 HayyHe 00JIACTH KOjOj MpHUIaja TeMa JOKTOPCKe JucepTalyje:

P. Op. | ayropu, HacioB, waconuc, BOJyMeH (roauHa) Opoj crpanuna on-mo, DOI wmm | kateropuja
ISBN/ISSN

Hosakosuh, T.; HoBakosuh, [.; Munuh, [1.; Tomam Cumun, M.; Pagummmh, M.; M21la
Pagumuh, M.; Hukonuh, C.; Muxajnosuh, M. Assessment of Technical and Eco-
1. | Efficiency of Dairy Farms in the Republic of Serbia: Towards the Implementation
of a Circular Economy. Agriculture 2025, 15, 899.
https://doi.org/10.3390/agriculture1 5080899

Bykonuh, [1.; Paqummh, M.; Pagummh, M.; TleBan, J.; Munomesuh, C.; I'ajuh, T. M2la
The Role of Food Safety in Sustainable Gastronomic Tourism: Insights from Farm-
Stay Tourist Experiences. Agriculture 2025, 15, 1966.
https://doi.org/10.3390/agriculture1 5181966
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Kutuh, A.; Pagumuh, M.; Takauu, A. Bridging Entrepreneurial Intention and M22
3. | Action: How Financing Models Shape the Growth of Innovative SMEs in Widening
Countries. Adm. Sci. 2025, 15, 419. https://doi.org/10.3390/admscil5110419.

Bbonecuukos, M.; [Tonosuh Crujaunh, M.; Pagumuh, M.; Takauu, A.; Bopouku, J.; | M22
Bbonecuukos, [.; bajnop, I1.; [ljemujopa, J. Development of a Business Model by
Introducing Sustainable and Tailor-Made Value Proposition for SME Clients.
Sustainability 2019, //(4). https://doi.org/10.3390/sul 1041105

Jle6ep, M.; UBanujeBuh, A.; bopoukw, J.; Pagumuh, M.; lllnycapuuk, b. Fostering | M22
5. | Alliances with Customers for Sustainable Product Creation. Sustainability 2018,
10(9). https://doi.org/10.3390/su10093399

V.3 VcnoBu neduHucaHM 3a MEHTOpa Yy cKiany ca [lpasunuma OOKMOpPCKUx cmyouja
Yuusepszumema y Hosom Cady 3a 0611acT K0joj mpunaia TOKTOpCcKa Aucepanuja;

[Ipema unany 8 IIpaBuna JOKTOpPCKUX cTyauja YHuBep3uteTa y HoBom Cany, mpomnmcaHo je ga MEHTOP
MOpa UMaTu peneBaHTHe pedepeHle U3 HayyHe, OZHOCHO yMETHHMYKEe OONacTH KO0joj MpHIaga Tema
JIOKTOPCKE JIFicepTalyje, OJHOCHO JOKTOPCKOT YMETHHYKOT TPOjeKTa, Kao ¥ Ja HCIyHmaBa Jpyre yciIoBe
nepunucane Crangapauma.

[lopen HaBepeHOT, MEHTOP MOpa Ja HCIyHaBa U JOIYHCKE KPUTEPHjyMe Yy OKBHUPY 0Opa30BHO-HAYYHOT,
OIHOCHO 00pa30BHO-YMETHHYKOI' II0Jba. 3a IOJb€ TEXHUUYKO-TEXHOJIOIIKUX HayKa IMPOIHUCAHO je Ja
MEHTOp MOpa HMMAaTH HajMambe NeT pajioBa 00jaBJbCHUX Yy INPETXOJHHUX JECeT TOAWHA y HAYYHUM
yaconucumMa ca uMnakt dakropom koju ce Hanasze Ha SCI niu SCIE nucru.

Obpasznoocere:
Penornu mpodecop nap Miagen Pagumuh je ayrop u koayTop BHIE HAyYHHX PajoBa M3 00JIacTH

(PMHAHCH]CKOT ¥ WHBECTHLHMOHOT MEHAlIMEHTa, MPEIy3eTHHUIITBA M HHOBaLHWja. Y NPETXOAHUX AECET
roJyHa 00jaBHO je YKYIHO IIeT Hay4YHHX pajoBa y Mel)yHapOZHMM HAay4YHHM YacOIMCHMa Ca MMIIAKT
¢axTopom, of yera Cy /ABa paga o0jaBJbeHa y JacOmMCHMa Kateropuje M21, a Tpu pajga y 9acomucuMa
kareropuje M22.

Ha ocHoBy HaBemeHor, Komucuja 3axipydyje ma ap Mnagen Pagummh ucmymaBa ycioBe MpomucaHe
[MpaBumMa nOKTOpCKUX cTyarja YHuBepautera y HoBom Camy 3a MeHTOpa DOKTOPCKE IAHCEPTAIHje H3
00J1aCTH K0jO] MMPHIIa/ia MPeIoKeHa TeMa.

Jla 11 MeHTOp HCIyH-aBa ycjao0Be? @ HE

VI3AK/bYUYAK

Tema je mogoOHa HE

A
Kangunar je mogodan A HE
MemnTop je mogodan A HE

Obpasnosicere 0 nodobnocmu meme, kanouoama u menmopa (0o 500 peuu):

Komucuja je m3Bpummia netajbaH yBHJ y KOMIUIETHY JOKYMEHTAlMjy JOCTaBJbeHY Y3 NpHjaBy TeMme
JOKTOPCKE IFCepTanyje U Ha OCHOBY TOTa JIOHeNa ciesiehe 3akibydke.

[pennoxxena TeMa MOKTOPCKE IUCEpTaldje IO HAa3MBOM ,,YHampeheme IOcIoBama KOMIAHHUja
3aCHOBAaHO Ha CaBpPEMEHHM MojelnMa (GpHHaHCHpama“ neduHHCcaHa je jacHO M NMPEIU3HO, a MPEeaMeT U
LIUBEBH UCTPaXKUBama Cy aleKBaTHO (GopMynucaHu. McTpaxuBame je yCMEPeHO HAa aHANIU3y YTHIAja
caBpeMeHHX Mojena (UHAaHCHpama, Kao INTO Cy TPAaHTOBH, ITOCIOBHU aHlenu, (HOHTOBH PHIUIHOT
KamuTajga W IUiatdopMe MHPOKOr (HHAHCHPama, Ha KJbYYHE HHIMKATOpE YyHampehema mocioBama
WHOBATUBHUX MaluxX U cpeamux npeny3eha. Komucuja ouemyje na je TemMa akTyenHa, HAYYHO
pelieBaHTHA M MYJITHIMCLHUIUIMHAPDHA, Ca JaCHUM TEOPHUjCKUM M IMPAKTUYHUM JIOTNPHHOCOM Y 00JacTu
(uHaHCHpama MHOBAIM]a, TOCIOBHUX MOJIelNa M pa3Boja npeay3eha.

HpCIlJ'IOX(CHI/I IJIaH paaa, MeTOZ[OJ'IOI‘I/Ija HCTpAXKUBAHA, I/IS60p Y30pKa U OIpUMEKHLEHE METOAE CTATUCTHYKE
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oOpase monaraka aJeKBaTHH Cy IIOCTABJBEHMM IIMJBEBMMa W oMoryhaBajy TOY3IaHO TECTHpambe
geduHucannx xumnorte3a. OueKkMBaHM pPe3yNTaTH MCTpaKUBama IPEACTaB/bajy 3HA4YajaH HAYYHU
JIONPHHOC ¥ TIPYXkajy OCHOBY 3a pa3BOj NMPaKTHYHO MPUMEHJBHBOI MOJENa yHalpehema IocioBama
3aCHOBAHOTI' Ha CaBpPEMEHMM O0IMIMA (PUHAHCHPAbA.

Komucuja koHcTaryje na kanaunaTkuma AHa DBophesuh (neBojauko Kutuh) ucnymasa cBe hopmanHe u
CYIITHHCKE YCJIOBE 3a M3paly IOKTOpCKe Aucepranuje, y ckmaxy ca [IpaBumiiMa HOKTOPCKHX CTyIMja
VYuusepsurera y HoBom Cany. Kanmmunmatkuma je TOJIOXKHIA CBE HCHHTE TpeaBHhEHE CTYIHjCKUM
nporpamMoM u oznOpanuna TeopHjcke OocHOBe HOKTOpcke aucepranmje. Ilocemyje 3Ha4ajHO HaydHO-
HCTPAXHWBAUYKO HCKYCTBO, INTO NOTBphyje Bemmku Opoj oOjaBJbeHMX pamoBa y MehyHapomHuM W
Hal[MOHAJIHAM YacONMCHMa M 300pHHIIMMA Hay4YHHX CKYIOBa, YKJbY4yjylil paj y dacomucy KaTeropuje
M22 koju je IMPEKTHO MOBE3aH ca IPEIMETOM JIOKTOpCKe aucepTanuje. Iben nocamammy HaydHH U
HACTaBHU paJ] yKa3yje Ha BUCOK CTEIIEH OCHOCOOJECHOCTH 32 CAaMOCTANIaH UCTPAXUBAUKH Pa.

IMpemnosxxenn MeHTOD, peroBHU npodecop np Mnanen Paxummh, nemymasa cBe popMaliHe U CYIITHHCKE
yCJIOBE 33 MEHTOPCTBO JOKTOPCKE JHcepTanuje. Y NMPeTXOAHHX JeceT ToJuHa 00jaBHO je HajMarmbe IeT
HayYHHX panoBa y MehyHapomumM wacommcmma ca uMmmakT ¢axropoMm (SCI/SCIE mmcra), kxoju cy
TEMaTCKU MoBe3aHu ca oOmamhy (MHAHCHjCKOT M WHBECTUIMOHOT MEHAIMEHTa, WHOBalfja U pa3Boja
npenyseha. theroBo Bumeronumme HACTABHO, HAYYHO M MEHTOPCKO HCKYCTBO IIPE/CTaBiba IOIATHY
rapaHIfjy KBUINTETHOT BOherma TOKTOPCKOT HCTPAKIBAhA.

Ha ocnoBy wm3Hetor, Komucuja 3akspydyje Aa Ccy Tema, KaHIUIATKHEba M TMPEIIOKEHH MEHTOp Y
MOTITYHOCTH MOJOOHU 3a U3paly JOKTOPCKE AUCEPTalHje U MpeUiaKe HaIIe:KHUM opranuma dakynrera
TEXHUYKHX Hayka W YHuBepsautera y HoBom Canmy na mpuxBare NpeUIoKeHY TeMy W HMEHY]y Ip
Miuagena Pagumha 3a MeHTOpa TOKTOpCKe nucepTanuje kKanauaatkume Aae bophesuh.

MecTo u natym:

1. oOp Unuja hocuh, npog. Emepumyc

, NPeOCceOHUK
2. op ywan JJobpomupos, peo. npog.
, WIaH
3. op Ileha Munocasmwesuh, peo. npog.
, UIAH
4. 0p Anopea Hsanuwmesuh, peo. npog.
, WIaH
5. Op Anexcanoap Taxauu, peo. npog.
, UIAH

HATNIOMEHA: Ynan xomucuje xoju He oceau 0a nomnuuie u3gewmaj jep ce He ciajxdce cd
Muberbem geliuie 4aan08a Komucuje, OYiHcan je 0a ynece y Usgeumaj oopasnoxncerse 00HOCHO
pasznoze 3002 Kojux He dcenu 0a NoOmnuule U38eumaj u 0a UCmu nomnuue.




